
As the Greek crisis reverberates around the world, important European leaders are speaking up in opposition to the EU/
IMF brinkmanship, and demanding debt forgiveness and other crucial measures to solve the crisis for Greece and the world. 

In a call issued 28 June, Helga Zepp-LaRouche, Founder and President of the Schiller Institute, declared that the failed 
policies of the trans-Atlantic fi nancial order, which are crushing Greece, must be dumped immediately. Instead, Mrs LaRouche 
demanded: a debt conference must be convened along the lines of the 1953 London Debt Agreement which forgave the foreign 
debts of Germany; nations must agree to an international Glass-Steagall banking separation; and Europe must align with the policies 
of the newly emerging BRICS-centred economic order. 

Her call was similar to an open letter issued on 29 June by 25 British MPs, plus union and other prominent leaders,1 calling on 
British Prime Minister David Cameron to “support the organisation of a European conference to agree [to] debt cancellation for 
Greece and other countries that need it, informed by debt audits and funded by recovering money from the banks and fi nancial 
speculators who were the real benefi ciaries of bailouts.” The signers called for an end to austerity measures which are causing 
injustice and poverty worldwide. 

Prominent UK Labour Party MPs behind the call, leadership contender Jeremy Corbyn, and Michael Meacher, both addressed 
the CEC’s 28-29 March International Conference,2 on the need for Glass-Steagall and supporting the new BRICS architecture. 

Corbyn told The Guardian on 30 June: “There is no sane solution to the situation in Greece that involves repaying this debt. The 
only sensible way forward is to cancel the Greek debt—or at least substantial swaths of it …” 
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Only solution for Greece and world is debt forgiveness, 

international Glass-Steagall



It’s not Greece which has failed, but rather Chancellor 
Merkel, Finance Minister Schäuble, the EU Commission, the 
European Central Bank, and the IMF. Why should the Greek 
government stick with the austerity measures demanded 
by the EU, which have already reduced the Greek economy 
by a third, lowered the birth rate, raised the death rate, and 
increased youth unemployment to 65 per cent? A policy that 
even the IMF had to admit was completely incompetent, and 
that the UN expert on debt and human rights condemned as 
a clear violation of human rights? Greek Prime Minister Alexis 
Tsipras’s decision not to capitulate to the “shock and awe” 
method of the Eurogroup’s Shylocks is not only correct, but 
offers the chance for all of Europe to break with the insanity 
of the casino economy, which only serves the interests of the 
banks and speculators—provided, that is, that Germany and 
other countries fi nd the courage to mobilise Europe’s moral 
and intellectual strengths. 

If panic now breaks out on the fi nancial markets and the 
European economy collapses, Greece will not be to blame, 
but rather the fact that the entire trans-Atlantic system is 
hopelessly bankrupt. Instead of using the threatened melt-
down around the bankruptcy of Lehman Brothers and AIG 
in September 2008 to regulate the banking system and to 
ban speculative excesses, a gigantic redistribution took place, 
transforming private gambling debts into public debts, and the 
taxpayers had to pay for the bailouts. In the case of Greece, 
only 3 per cent of the bailout funds stayed in the country, 
while the rest fl owed back into the European banks, allow-
ing the speculators to dance even more wildly around the 
Golden Calf. The reality is that the trans-Atlantic banks, which 
are supposedly “too big to fail,” are 40 per cent larger today 
than they were in 2008, and the total of derivatives amounts 
to something approaching $2 quadrillion. And that is exactly 
what could disappear into thin air in an uncontrollable crash, 
in a “Grexit” [exit of Greece from the Eurozone—ed.]. 

Just in time for the explosion of the crisis, the Bank for 
International Settlements (BIS) announced in its annual 
report that the world has no defence for the next fi nancial 
crisis, since the central banks have already fi red off all their 
ammunition. They even outmanoeuvred themselves, since 
with their repeated interest rate cuts they created all the 
preconditions for the next crash. … 

That is precisely why the Greek government’s proposal 
for a debt conference—not only for Greece, but for all of 
Europe—is absolutely on the mark. A drastic debt “haircut,” 
in tandem with the introduction of a Glass-Steagall two-tier 
banking system on both sides of the Atlantic, must put an 
end to the casino economy. In its place, we need to establish 
a credit system, similar, for example, to the Kreditanstalt 

für Wiederaufbau [Reconstruction Finance Agency], which 
was created after World War II to fi nance the real economy, 
generating the German “economic miracle.” Without such 
a fundamental reorganisation of the fi nancial system—i.e., 
continuing with “bailouts” or “bail-ins” ad nauseam (the Cy-
prus blueprint of Eurogroup head Jeroen Dijsselbloem)—the 
impact on the savings of every citizen in Europe and the 
United States will be very much worse than what the Greek 
population is enduring today. Solidarity with Greece is the 
best thing you can do for yourself and for your own future! 

There is a very real and immediate way out of this crisis: 
The “win-win” strategy offered by China, i.e., cooperation 
to build the New Silk Road, the so-called “One Road, One 
Belt” policy, which President Xi Jinping proposed at the APEC 
summit in Beijing last October to President Obama and the 
heads of other major countries, provides a real prospect for 
overcoming the evil of geopolitics. In the West, China’s New 
Silk Road policy was virtually ignored for nearly two years; 
now the realisation is belatedly dawning, that this revival of 
the ancient Silk Road has picked up incredibly impressive 
momentum. It represents a dynamic that one could only 
describe as “A Grand Design in Action.” Along with the Asian 
Infrastructure Investment Bank (AIIB) and the new fi nancial 
institutions of the BRICS countries [Brazil, Russia, India, China, 
South Africa], a parallel economic and fi nancial system has 
evolved in the last two years, based on exactly the same 
economic principles as the American System of Alexander 
Hamilton, Friedrich List, Otto von Bismarck, and the German 
economic miracle in the post-war period. 

The EU-China Summit on 29 June could be the begin-
ning of such cooperation. China has already expressed its 
interest in generous investments in European infrastructure 
projects, and European Commission President Jean-Claude 
Juncker announced that the €315 billion investment plan of 
the European Fund for Strategic Investments (EFSI) so far 
has no investors to provide a real capital line for it. In its 
preparations for the summit, China expressed great inter-
est in cooperating with this Fund for the implementation of 
the New Silk Road. … Greece can—along with the Balkans, 
Italy, Spain, and Portugal—very soon experience the same 
economic development that China’s economic miracle has 
demonstrated over the last 30 years. 

Prime Minister Tsipras has, with his recent trips to Russia 
and China, already had extensive conversations about how 
Greece, which has had long historical and deep cultural ties 
with both nations, can cooperate with the New Silk Road and 
the BRICS countries and become part of the new dynamic. 
Europe should take up Greece’s offer to be a bridge between 
Europe and the BRICS. … 

To read the full statement, please go online:
https://larouchepac.com/20150628/we-are-all-greeks-europe-only-has-future-new-silk-road

We Are All Greeks! 
Europe Only Has a Future With the New Silk Road

An excerpt of Helga Zepp-LaRouche’s call.

Dear Citizens!

1) http://www.theguardian.com/world/2015/jun/28/greek-crisis-brings-eurozone-to-a-crossroads
2) http://cecaust.com.au/2015conference/


