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CEC/LYM rip Abbott’s mask on Murray-Darling

Find out how our environment can be transformed!
Call 1800 636 432 
for a free copy of 

“Australia’s Blueprint 
for Economic 
Development”      

New Citizen, which 
includes information 
on 18 proposed water 

projects. 

Leaders of the LaRouche Youth Movement (LYM) unmasked 
Prince Philip acolyte Tony Abbott’s two-faced position on the 

destruction of the Murray-Darling Basin food bowl, at a Murray-
Darling Basin Authority (MDBA) meeting in Echuca last week. 

Spearheading the CEC’s fight against the plan to snare Aus-
tralia’s food bowl in the global drive by the genocidal World 
Wide Fund for Nature (WWF) to lock away land from human 
activity, the LYM put Tony Abbott and the Coalition on the mat 
for writing the Water Act 2007 which finalised the plan. 

In a typical ploy, Abbott and the Coalition displayed their 
contempt for the intelligence of farmers, by blithely attending 
most of the protest meetings as if they too were protesters, 
when it was they who were responsible for passing the bill to shut 
down the basin! 

After less than 15 minutes of a press conference, Tony Ab-
bott, flanked by Sharman Stone and Barnaby Joyce, abruptly shut 
down the press conference and walked away when the LYM’s 
Aaron Isherwood asked, “Have the three of you read the 2007 
Water Act?” 

Go to http://cecaust.com.au/main.asp?sub=mdba&id=main.
html to watch a short video of Abbott’s retreat. (2.5 minutes) 

As Abbott retreated, his cohorts attempted different arse-
covering tactics: Stone admitted they designed the law, but 
blamed the MDBA’s interpretation; Barnaby blustered that the 
question was from a political party, “not the Fourth Estate”, and 
was therefore illegitimate. 

Are you dumb enough to die?
For 27 years farmers have stuck by the Coalition, as it has 

engaged in a cold and calculating annihilation of Australian indus-
try, which in the case of agriculture slashed the number of family 
farmers from close to 200,000 to less than 80,000. 

The first 11 of those years was the Hawke-Keating govern-
ment, which the Coalition attacked as “socialist”, at the same 
time as it supported every free trade, deregulation, privatisation 
and national competition policy that Hawke and Keating rammed 

through to crush Australia. 
Then John Howard, with Tim Fischer, John Anderson and 

Mark Vaile, continued the Hawke-Keating policies, including pri-
vatising and dismantling the food-growing infrastructure in the 
Murray-Darling Basin. 

One of the Coalition’s arse-covering lines at the moment, 
as expressed by Senator Nick Minchin on 11th November, is, 
“Malcolm Turnbull [Howard’s Environment Minister who wrote 
the Water Act 2007] pulled the wool over our eyes.” 

Are you dumb enough to fall for that? The Coalition hopes 
you are, yet again, even after 27 years of similar betrayals. 

The only instance of the Coalition doing the right thing by 
Australians in recent times was Abbott’s back-flip on climate 
change and the ETS. However, despite the Coalition knowing it 
was “absolute crap”, it only changed course after public opinion 
shifted, and it was subjected to real heat from its constituents. 

Tony Abbott is a self-confessed acolyte of Prince Philip, whom 
he lauds for establishing the global green movement, and cites 
as an inspiration for his own “conservative” conservation ideas. 

In other words, the Malthusian monster who revived the 
worst traditions of British genocide, such as that against Ireland, 
Scotland and India in the 17th, 18th and 19th centuries, in found-
ing the WWF in 1961, which has since murdered thousands of 
Africans and cleared millions for their lands, and is now pushing 
global treaties such as the Ramsar and Biodiversity treaties to 
lock away huge swathes of the earth’s land surface and oceans 
from food production, including now the Murray-Darling Basin, 
has a fan in Tony Abbott. 

CEC leader Craig Isherwood commented, “Australians have 
to decide if they are going to stick with their parties, or stand up 
for the country. I too was in farming in the 1980s, but I wasn’t 
dumb enough to die, and founded the CEC instead, as a national 
institution dedicated to fight against the destruction of our indus-
tries and fight for Australia to have a future as a sovereign nation. 

“If you’re prepared to fight, join us.” 



Banks are desperadoes—lock ’em up!
11th of November 2010

The hysteria from Australia’s banks over the debate 
about interest rates reflects how close the Australian 

banks are to blowing out altogether, declared CEC leader 
Craig Isherwood today. 

“The banks are in a bind,” Mr Isherwood said. “The 
politicians whom they own—their house-pets the Liberals 
and now the ALP since Hawke and Keating sold out—are 
bashing them for raising rates, but the banks must keep 
jacking up rates, because they are trapped in the collapsing 
global financial system. 

“As for Joe Hockey, Wayne Swan and the other major 
party politicians, their bank bashing is cynical populism—
those spineless wimps have no intention to do anything 
serious about the mess their policies created.” 

Mr Isherwood detailed the crisis Australia’s banks are in: 
Collectively, Australia’s banks have $15.195 trillion in 

exposure to the very “derivatives” financial instruments 
that in September 2008 collapsed Lehman Brothers and 
blew out the global financial system; 

Since October 2008, only the federal government’s 
guarantees have kept them afloat; 

Their balance sheets are “unbalanced”—of all the mon-
ey they have lent as mortgages in Australia, they borrowed 
about 45 per cent from wholesale markets, mainly from 
overseas, mainly on short-term, 90-day terms, and mainly 
before the September 2008 “GFC”, when such money was 
dirt cheap; they constantly must roll over those liabilities, 
but now at much higher rates; 

If the banks’ foreign creditors refuse to roll over their 
loans, i.e. lend them new money to pay out the previous 
90-day loan, the banks are goners, exactly as happened in 
September/October 2008, when the banks ordered the 
Rudd government to guarantee them or they would “be 
insolvent sooner rather than later”; 

For most of the past decade, the banks used the cheap 
overseas credit to lend wildly into domestic property in 

Australia, which drove the cost of housing close to 7.5 
times annual household earnings, compared to the histori-
cal average of 3.5, i.e. a bubble; 

The banks—led by the CBA—hysterically deny this 
undeniable bubble, because it means that the properties 
that are collateral for their mortgage loans, which are 
their “assets”, aren’t worth the money loaned against them, 
and therefore as much as half of the value of the bank’s 
assets could be wiped out in the kind of property bubble 
collapse that virtually all other nations have recently ex-
perienced—which the banks won’t survive! 

Mr Isherwood pronounced, “The banks are despera-
does. That explains why they act as they do, jacking up 
rates as high as possible, and imposing more and more 
charges to extract enormous profits from the misery of 
their customers, etc. But you don’t let desperadoes run 
loose. You lock them up. You put them somewhere they 
can’t hurt themselves or anybody else—the Homeowners 
and Bank Protection Bill jail, with cell bars made of the very 
toughest Glass-Steagall.” 

He continued, “This farce shows the whole system is 
out of control. The whole banking system is bankrupt; the 
banks are only standing upright because the ‘independent’ 
central bank and the government are propping them up 
with public funds, yet because there is a ‘free market’, those 
so-called authorities have no power to keep the banks in 
line? Rubbish! 

“It is time the government took charge, the way ‘old’ 
Labor’s warriors John Curtin and Ben Chifley fought to 
do, the way Franklin Roosevelt did, and the way Lyndon 
LaRouche has mandated for today: end the City of London’s 
control over the globalised, private banking system, put 
the banking system into receivership so it can be cleaned 
out, and then only allow the banks to function under strict 
government regulations enforced by a government-owned, 
government-controlled national bank.” 

Re-establish a true national bank


