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By Craig Isherwood, Noelene Isher-
wood, and Gabrielle Peut

Beginning in the mid-1960s, Lyn-
don H. LaRouche, Jr. alone among 

all economists in the world, forecast the 
end of the international Bretton Woods 
system of fi xed exchange rates, which 
U.S. president Franklin D. Roosevelt 
had established at the end of World War 
II to facilitate the growth of the world’s 
real physical economy, intending to end 
British monetary imperialism forever. 
LaRouche’s forecast was vindicated in 
August 1971 when U.S. President Rich-
ard Nixon, under the direction of Brit-
ish and Wall Street fi nanciers, decoupled 
the dollar from its gold reserve backing. 
This unleashed the present system of 
fl oating exchange rates among world’s 
currencies, which has dramatically shift-
ed investment away from the real physi-
cal economy into increasing pure specu-
lation, for now over forty years.

In late May 1987 LaRouche made an-
other epic forecast: that “we should ex-
pect to see the beginning of the world’s 
biggest fi nancial crash by October of this 
year” (Executive Intelligence Review 
magazine, 5 June 1987). On Black Mon-
day, 19 October 1987, the Dow Jones 
average dropped 508 points, or 22.6 
per cent, the largest one-day loss in its 
history, even larger than that of “Black 
Friday” in 1929 (graphs at right). La-
Rouche recommended reorganising the 

U.S. economy through bankruptcy pro-
ceedings in order to direct credit away 
from the speculative activities that had 
caused the crash and into the real phys-
ical economy, but incoming U.S. Fed-
eral Reserve Chairman Alan Greenspan 
did precisely the opposite. A veteran of 
the boardrooms of the London/Wall 
Street investment houses J.P. Morgan 
and Morgan Guaranty Trust, Greens-
pan unleashed a wild process of spec-
ulation through one bubble after anoth-
er: the derivatives bubble (now estimat-
ed at U.S. $1.4 quadrillion worldwide); 
the dotcom shares-price bubble; the real 
estate and mortgage bubble; and simi-
lar scams. 

At a Vatican conference in late 1995 
LaRouche issued his famous “Triple 
Curve” illustration of the process that 
Greenspan and his City of London mas-
ters had accelerated. And in an inter-
national webcast on 25 July 2007, La-
Rouche forecast yet another dramat-
ic breakpoint for the world specula-
tive bubble: 

“[T]he world monetary fi nancial sys-
tem is actually now currently in the pro-
cess of disintegrating. There’s nothing 
mysterious about this; I’ve talked about 
it for some time, it’s been in progress, it’s 
not abating. What’s listed as stock val-
ues and market values in the fi nancial 
markets internationally is bunk! These 
are purely fi ctitious beliefs. There’s no 
truth to it; the fakery is enormous. There 

is no possibility of a non-col-
lapse of the present fi nancial 
system—none! It’s finished, 
now! The present fi nancial sys-
tem can not continue to exist 
under any circumstances, un-
der any Presidency, under any 
leadership, or any leadership 
of nations. Only a fundamental 
and sudden change in the world 
monetary fi nancial system will 
prevent a general, immediate 
chain-reaction type of collapse. 
At what speed we don’t know, 
but it will go on, and it will be 
unstoppable! And the longer it 
goes on before coming to an 
end, the worse things will get.”

Two days later the “subprime 
mortgage crisis” exploded into 
world view, followed by the 
collapse of the Lehman Broth-
ers investment house and the 
2008 crisis, when the world fi -
nancial system teetered on the 
brink of total meltdown for 
months. Since then, The Feder-

al Reserve and the 
Bush and Obama 
administrations 
have poured an 
estimated $29 
trillion into bail-
ing out the same 
private banks in 
New York, Lon-
don and on the Eu-
ropean continent 
which had creat-
ed the speculative 
bubble in the fi rst 
place. 

Now, a global 
fi nancial collapse 
is inevitable in the 
very near term, either through hyper-
infl ationary explosion like that of Ger-
many in 1923, leading to a collapse, or 
through a chain reaction following the 
inevitable collapse of one or more of 
the “too big to fail” internationally op-
erating private banks, which are all ut-
terly bankrupt. 

Compare LaRouche’s “Triple Curve” 
explanation of this process of looting the 
real economy, with what has happened 
in Australia since Hawke and Keating 
unleashed fi nancial deregulation, pri-
vatisation, and unbridled free trade on 
Australia beginning in 1983. Look at the 
curves on the graphs (page 19): private 
and public debt of all sorts has soared, 
while one after another sector of the real, 
physical economy plunges downward. 

Calculated Destruction
Bad as the plunging real-economy 

curves already are, they are small down-
ticks, compared to what will happen 
when the global fi nancial system vapo-
rises, as it inevitably will in the weeks 
or months ahead, barring a fundamen-
tal reorganisation that begins with Glass-
Steagall legislation (see page 14). Such 
a collapse will usher in what the Brit-
ish Empire has been planning through-
out the post-World War II era: the cal-
culated destruction of the world’s phys-
ical economy, which anchors its system 
of sovereign nation-states, and a resul-
tant plunge of the world’s population to 
one billion or fewer people—with the 
intention of securing permanent Brit-
ish imperial rule over the planet. These 
graphs, therefore, depict nothing less 
than the British Crown’s “slow nucle-
ar war” against the world’s population, 
with genocidal results almost compa-
rable to an actual thermonuclear war 
launched by an Obama-controlled USA 

against Russia and China. 
The graphs are roughly divided into 

those involving the “Real Economy” 
(yellow) and those centred on “Specu-
lation” (pink), although, as LaRouche 
shows in his Triple Curve, it is impos-
sible to disaggregate the two process-
es. Moreover, even where the federal 
or state government statistics are avail-
able for the relevant categories, they 
are often so manipulated as to become 
outright, witting lies, as noted below in 
the cases of actual unemployment (par-
ticularly in manufacturing, agriculture, 
and health care). Additionally, we have 
omitted the utter looting (privatisation) 
and collapse of such crucial infrastruc-
ture categories as power generation and 
transport, which are indispensable “plat-
forms” for development of the rest of the 
physical economy. 

The graphs are largely self-explanato-
ry. They tell of the increasing misery that 
you, your family and your friends have 
suffered over recent years or even de-
cades. But, again, they are nothing com-
pared with what will soon hit you, unless 
you mass-organise to defeat the London/
Wall Street oligarchy and its local quis-
ling administrators among Australia’s 
“major” political parties. The policy of 
the British Crown and City of London 
has always been to keep subject nations 
poor and backward, empty of any man-
ufacturing industries, and dependent on 
raw materials exports for what small in-
come the London-centred international 
commodity cartels choose to pay them. 
This was the policy by which the Brit-
ish attempted to subjugate the Ameri-
can colonies, even after their victorious 
revolution of 1776-81 (see page 12 ff.), 
and it is the policy which British Fabi-
an Society agents Bob Hawke and Paul 
Keating imposed here, upon taking pow-

er in 1983. 
Already in the late 1970s, Keating, as 

Labor’s shadow minister for energy and 
minerals, had declared his intention to 
scrap Labor’s historic commitment to 
fostering advanced manufacturing and 
agricultural industries, and instead fo-
cus on raw materials exports, a policy he 
had adopted under the tutelage of leaders 
of the British-owned international min-
ing cartel. “Sir James Foots of Mount 
Isa Mines, Sir Ian McLennan of BHP, 
Sir Frank Espie of Bougainville Copper, 
and Sir Roderick Carnegie of CRA (lat-
er Rio Tinto)” inspired Keating, as Da-
vid Love recounts in the biography Un-
fi nished Business. “Exposure to these 
men led him into a real world of global 
risk-capital, global markets, and glob-
al cycles, and to the limitations of pub-
lic ownership policy in Australia”, Love 
observed. At their behest, Keating com-
plained in Parliament that Australia had 
“the most conservative banking system 
in the world”, which “was retarding this 
young country’s massive minerals en-
dowment, and as soon as I got the chance 
I was going to do something about it”; 
hence his banking deregulation, fl oating 
of the Australian dollar, and elimination 
of tariffs—measures that have destroyed 
Australia’s real economy.

Meanwhile Australian raw materials ex-
ports (aka simple looting by the Queen’s 
mining cartel) have soared, as depicted in 
the graphs for minerals exports, and have 
been matched by equally skyrocketing im-
ports of food and manufactured products. 
This “barefoot and backward” policy has 
been pursued by every quisling Austra-
lian government since then, under the two-
headed monster of “Free Trade” and “En-
vironmentalism”—both of them created 

Whereas:

The presently ruling policies of globalisation, privatisa-
tion, deregulation and free trade, together with the en-
forcement of “environmentalist” policies so radical that 
they are best described as “green fascism”, are plunging 
the vast majority of Australians—along with most of 
the rest of the world—into poverty and misery; destroy-
ing our once-great nation; and eliminating any mean-
ingful future for our children, 

Be it therefore resolved:

1) That the entire body of “globalist” economic reforms 
introduced by the Hawke-Keating regimes beginning 
1983 and relentlessly extended since then, be scrapped, 
together with all the equally-murderous, radical envi-
ronmentalist legislation enacted since that time;

2) That this nation return to the traditional protectionist, 
well-regulated form of agro-industrial economy under 
which we once fl ourished, typifi ed by the agreement in 
outlook between “old Labor” as exemplifi ed by ALP 
prime ministers John Curtin and Ben Chifl ey, on the one 
hand, and Country Party leader and longtime Trade and 
Industries Minister John “Black Jack” McEwen, on the 
other;

3) That we must re-regulate our national fi nancial system 
upon two essential pillars:
a) the immediate separation of sound commercial bank-

ing which benefi ts the average Australian, from the 
speculative merchant banking activities which have 
grown like a cancer under fi nancial deregulation, 
both in this country and worldwide and which have 
largely caused the present, ever-deepening global 
fi nancial crisis; the well-known precedent for such 

a separation is the 1933 U.S. Glass-Steagall Act, 
which President Franklin Delano Roosevelt used 
to bring his nation and the world out of the Great 
Depression, and whose adoption is presently being 
debated in numerous countries around the world;

b) the immediate re-establishment of a new, govern-
ment-owned national bank to provide credit for 
urgently needed great infrastructure projects as 
the engine to drive a great new renaissance in our 
agro-industrial, physical economy; we must have 
a sovereign Australian national credit system, not a 
London/Wall Street-controlled monetarist system, 
to enable us to secure the well-being of all Austral-
ians instead of just the privileged few, as under the 
present, monetarist system.

4) That we, the undersigned, will exert our utmost efforts 
to bring these reforms into reality, NOW!

The Future of Australia: Develop or Die

     Name      Position / Organisation                        Postcode       Phone

1.

2.

Please send signed resolution to: CEC Australia, PO Box 376, Coburg, Victoria 3058

LaRouche’s “Triple Curve”. It depicts how the fi nanciers 
loot the real physical economy (bottom curve), in favour 
of fi nancial aggregates (stocks, bonds, derivatives, etc.). 
Monetary aggregates (money supply) must be issued so 
that ever-increasing fi nancial aggregates can be turned 
over (bought and sold); when the former curve crosses 
the latter, a hyperinfl ationary blowout is unleashed, as in 
Germany 1923, or at present. Continued page 18
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fl ew to Tasmania to co-direct the UTG’s 
election campaign. In 1974 the ACF-
spawned LPAC and UTG merged into 
the Southwest Action Committee (re-
named the Tasmanian Wilderness Soci-
ety in 1976), at a meeting in current Sen-
ator Bob Brown’s house.

The 1970 Escalation
Lake Pedder also catalysed a major 

shakeup of the ACF, under Prince Phil-
ip’s supervision. Green fascism took a 
radical turn globally in 1970, with proc-
lamation of the fi rst Earth Day and an 
escalated push for population reduction. 
The Queen herself devoted speeches in 
1970 to environmentalism. That was the 
year when Max Nicholson published his 
shamelessly titled The Environmental 
Revolution: A Guide for the New Mas-
ters of the World, in which he crowed 
that the world was now learning the les-
son that “Ducks Unlimited means Sov-
ereignty Superseded”.

Determined to force the ACF into more 
radical activism, whatever the preference 
of the “old boys” might be for working 
slowly through offi cial channels, Philip 
directed Commander Parker to organise a 
review of the ACF organisation by inter-
national management consultants McK-
insey & Company. He commissioned a 
second study to be done by none other 
than Max Nicholson, who came to Mel-
bourne to investigate.

Philip encouraged the Tasmanian ac-
tivists to continue to push the ACF execu-
tive to act on Lake Pedder. His campaign 
led to publication in 1972 of a book titled 
The Pedder Papers: Anatomy of a Deci-
sion. In a foreword to that volume, Phil-
ip exulted that: “The Lake Pedder case 
marks the end of Australia’s pioneer-
ing days and it ushers in a new phase of 
conscious concern by all sections of the 
community for the long-term future of 
the natural and human environment. … 
I very much hope that never again will 

Australians have cause 
to question so vehement-
ly a decision on any con-
servation issue.” The 
book’s attack on the de-
cision-making process-
es of the Tasmanian gov-
ernment marked a step 
away from the “scien-
tifi c conservation” stud-
ies of the ACF’s conser-
vative backroom Rat-
cliffe era, towards more 
aggressive political en-
gagement.

By the end of 1972, 
Lake Pedder had been 
fl ooded and the ACF ex-
ecutive thought the issue 
was dead. Philip’s Tas-
manian activists, how-
ever, started campaign-
ing for federal interven-
tion to force the state 
government to reverse 
the fl ooding. Philip sid-
ed with the activists: in 
March 1973 he person-

ally piloted the Royal jet over Lake Ped-
der, accompanied by ACF Assistant Di-
rector Geoff Mosley and HEC Chair-
man Sir Allan Knight. A few weeks ear-
lier Tasmanian Premier Reece had said 
that Prince Philip should butt out of Tas-
mania’s affairs. When Philip met Reece 
at Government House in Hobart, Reece 
did not back down; their shouting match 
behind closed doors reportedly could be 
heard throughout Government House.

In October 1973 the tensions with-
in the ACF came to a head at the Annu-
al General Meeting in Canberra, chaired 
by Prince Philip whilst on another roy-
al tour with Queen Elizabeth. The 1973 
AGM is known as the “coup”, when the 
well-organised radicals voted out the old 
guard. (But they preserved Barwick: “Sir 
Garfi eld Barwick has made conserva-
tion respectable among the legal profes-
sion throughout Australia. We will need 
a sympathetic legal ear in the future”, the 
minutes of a pre-coup radical planning 
meeting recorded.)

ACF historian Beverley Broadbent, 
who was present, noted that Prince Phil-
ip, who chaired the meeting, “obvious-
ly knew something was brewing” from 
the outset. When Lake Pedder activist 
Dr. Ian Bayly was nominated against 
Geoff Downes, an ACF founding vice 
president, Prince Philip was “well able” 
to cite Dr. Bayly’s qualifi cations. Those 
not aware that Bayly and Philip had cor-
responded extensively over Lake Pedder 
and the publication of The Pedder Papers 
would have been surprised the Prince was 
so well briefed. As conservative execu-
tive members were systematically voted 
out, one indignant Councillor demand-
ed to know what was going on. “Prince 
Philip replied that he thought it would be-
come clear to everyone shortly”, Broad-
bent records.

Bayly moved that Geoff Mosley be 
vaulted over the heads of numerous ACF 
staffers, to become ACF Director. Mosley 

was in Melbourne, having 
been ordered not to attend by 
Director John Blanch, who 
knew that Mosley was in the 
camp of the “radicals”. De-
spite Mosley’s having assist-
ed him in every Lake Ped-
der-related meeting and ac-
companied him on the Lake 
Pedder fl yover just months 
earlier, Philip pretended not 
to know him. “Where is this 
Dr. Mosley?” he demand-
ed. Informed that Mosley 
was in Melbourne, he or-
dered, “Then you had better 
get him here.”

At 3:30 p.m., Philip 
claimed he had another ap-
pointment and stepped down 
from the chair, allowing the 
coup to proceed. The old 
guard was defeated on one 
motion after another. The 
coup de grâce came when 
Bayly read a letter from 
Mosley, threatening to leave 

the ACF if he weren’t made Director. At 
that point the old guard realised that Mos-
ley was part of the coup; seven council-
lors resigned forthwith and left. When 
some of the old guard met with Prince 
Philip at Government House later that 
day to express their concern at the rad-
ical takeover, the Duke’s response was, 
“That’s democracy.” The press headlined: 
“Prince Supports Radicals”.

It was obvious that the British Mos-
ley, a radical Malthusian zero population 
growth zealot and crusader for the “wil-
derness” concept of nature reserves, had 
been given the job of advancing Philip’s 
agenda of Green Fascism. Prince Phil-
ip formally notifi ed the radical new Ex-
ecutive Committee that he intended to 
stay on as President, as if there were any 
doubt, but that they should not expect him 
to be out in the streets waving placards. 
UTG founder Dick Jones replied, “Don’t 
worry about that, Sir, we’ve got plenty of 
people who will do it for you.”

Green Fascism Rolls On
The ACF went on to launch the Ab-

original land rights scam, using indi-
genism to lock down far more land. 
Coombs, the former central bank head 
and “father of Aboriginal land rights”, 
replaced Philip as head of the ACF, 
and by 1979 enough land had been 
turned over to “Aboriginal control”, 
that Coombs would start to agitate for 
a “treaty” between a presumably auton-
omous “Aboriginal nation” and the na-
tion-state of Australia.

The Tasmanian events overseen by 
Prince Philip led to the establishment 
of the UTG, the Wilderness Society, 
and the Australian Greens political par-

ty, which is marching in lock step with 
the ACF to dictate genocidal policies 
such as the carbon tax and the forced 
shutdown of the Murray-Darling Basin 
food bowl. In 1988 the ACF spun off an 
organisation called Sustainable Popula-
tion Australia (SPA), dedicated solely 
to the reduction of Australia’s popula-
tion—a cause which the ACF had tak-
en up almost from its founding.

Sir Garfi eld Barwick continued to in-
timidate governments, in his dual ca-
pacity as Chief Justice and ACF vice 
president. In 1975, acting on behalf of 
the Queen, he brought down Gough 
Whitlam, advising Governor-General 
Sir John Kerr to dismiss the Whitlam 
government, which had planned to “buy 
back the farm” and launch great infra-
structure projects throughout the coun-
try. In 1983, one year after Barwick re-
tired from his record-setting stint as 
Chief Justice, one of the original aims 
of the ACF was realised when the High 
Court he had dominated for so long 
overturned the Constitution, ruling that 
the federal government had the power 
to override state law and stop Tasma-
nia from building the Franklin Dam.

Whitlam Environment Minister 
Moss Cass’s son Dan would join the 
ACF himself, and even represent the 
organisation at the 1992 Rio Earth 
Summit; eventually Dan Cass became 
a campaign manager for the Greens. In 
The Age of 10 December 2010, Cass 
issued a chilling call for a global cli-
mate treaty enforceable by war, writ-
ing: “We only deserve to win if we are 
prepared to enforce climate security 
through trade sanctions or, ultimate-
ly, force itself.”

The continent of Australia is endowed with some of the richest deposits of mineral resources on 
the planet Earth. Lock-up of the continent through wilderness reserve designations and other 
ploys aims to keep these resources from use for the good of the nation and humanity, allowing 
their exploitation—also known as looting—only under control of the Crown’s minerals cartels.
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From the outset, the ACF displayed the British oligarchy’s ha-
tred of humanity. Prince Philip called people “a plague”, while 
his underling Macfarlane Burnet, already in 1969, demanded 
slashing global population to two billion.

Tasmania is the most shocking demonstration of Green Fascism. 
The Queen and her Royal Clown have removed over half the state 
from potential development by humans, through a system of re-
serves. Tasmania is one of the most mineral-rich regions in Aus-
tralia, with world-class iron ore deposits. 

lock, stock and barrel by the Brit-
ish Empire as policies of eco-
nomic warfare and genocide. 

Manufacturing: Australian 
manufacturing industries today 
employ only 980,000 people, 
less than 9 per cent of the work-
force—a lower percentage than 
in pre-Federation times—and 
manufacturing contributes only 
8 per cent of GDP, making Aus-
tralia virtually a third-world na-
tion. The “Manufacturing Em-
ployees” graph (page 19) shows 
that the decline of manufacturing 
employment began 40 years ago, 
as it did in all industrialised na-
tions under the “cheap labour”-
seeking globalisation policies in-
stituted after the end of the Bret-
ton Woods fi xed exchange rate 
monetary system in 1971. A tem-
porary uptick in the mid-1980s 
resulted from the collapse of the 
Australian dollar, after Hawke 
and Keating fl oated the curren-
cy, which lowered prices for buy-
ers of Australian exported goods 
at that time; but the lasting result 
of the Hawke-Keating reforms 
is seen in the resumed, steady 
downslide of manufacturing em-
ployment from 1989 to the pres-
ent. Today the picture is even 
worse than it appears, because 
only 500,000 of those 980,000 
employees work fulltime. Even 
by offi cial fi gures, a record high 
total of 2,212,000 Australians 
(17.8 per cent of the workforce) 
are either unemployed or under-
employed. 

Agriculture: If you want to con-
trol a nation, control its food sup-
ply. With the orchestrated col-
lapse of food production over re-
cent decades, Australia—one of 
the world’s leading food export-
ers—will soon be unable to feed 
even itself, or will be at the mercy 
of foreigners and huge conglom-
erates that will own most of our 
farmland. Family-owned farms, 
once the backbone of our mighty 
agricultural sector, have been 
systematically, relentlessly shut 
down under one lying guise after 
another. These pretexts include 
green fascist schemes such as the 
WWF/Ramsar-run Murray-Dar-
ling Basin Authority, which has 
driven the shutdown of family 
farms in the name of saving wa-
ter for the environment, and the 
WWF’s “multi-stakeholder sus-
tainability initiatives” (MSIs)—
a scheme started by WWF Brit-
ain—designed to seize control 
of targeted sectors such as beef, 
for which the Roundtable for 
Sustainable Beef Australia has 
been formed. There are similar 
MSIs for sugar cane, seafood, 
and forestry, among other sec-
tors. “Through its engagement 
in MSIs, WWF aims to infl uence 
the largest companies on both the 
production and buying sides of 
any given commodity chain”, re-
ports Queensland Country Life. 

Through the typically Brit-
ish combination of green fas-
cism and “free trade”, we have 
reached the point where foreign-
ers own a fast-rising share of the 
nation’s farmland and dominate 
key Australian food-processing 
industries. Forty-five million 
hectares of prime agricultural 
land, or 11.3 per cent of the total 
of 398 million hectares, is whol-
ly or partially foreign-owned (in 
the Northern Territory, over 14 
million hectares, or 24 per cent, 
of the agricultural land is under 
offshore-investor control). The 
real level of foreign ownership is 
even higher, because offi cial scru-
tiny of foreign ownership kicks in 
only for assets valued at $244 mil-
lion or more. Agribusinesses have 
been deregulated, opening the 

“Slow Nuclear War”
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fl oodgates to foreign takeovers 
of co-operatives traditional-
ly owned by farmers. In addi-
tion, the Coles/Woolworths du-
opoly is systematically forcing 
down the prices paid to farmers, 
driving them out of business; for-
eign-owned fi rms process more 
than half the milk produced in 
Australia, while registered dairy 
farms have dropped from 21,994 
in 1979/80 before deregulation to 
only 7,511 as of 2010; the “free 
trade” elimination of the single-
desk Australian Wheat Board has 
allowed foreign companies to se-
cure over a dozen of the nation’s 
26 wheat export licenses; foreign 
fi rms process 40 per cent of our 
beef and lamb; and foreigners 
own 9 per cent of irrigation water 
licenses. This mayhem notwith-
standing, Minister for Trade and 
Competitiveness Craig Emer-
son has called to open the fl ood-
gates for foreign investment in 
our farmland even wider. 

Typical is the dramatic expan-
sion of raw materials produc-
tion at the expense of food pro-
duction, as in the recent boom in 
coal seam gas production. The 
Queensland government, for ex-
ample, projects having as many 
as 40,000 coal seam gas wells in 
the state, stretching from Proser-
pine in the north, west to Long-
reach and all the way down the 
east-coast inland to the NSW 
border. New South Wales is ex-
pected to sink over 5,000 wells 
by 2025, as far south as Wol-
longong. Coal seam gas wells 
are developed at the expense of 
prime agricultural land. They 
spread like a web over the land, 
drawing as much as 300 giga-
litres of water from the ground 
each year, while poisoning un-
derground water supplies.  
Family farms: Free market and 
green reforms have annihilated 
Australia’s independent family 
farms, the guarantee of our na-
tional food security. The 2006 
census reported 102,616 fami-
ly farms, roughly half the num-
ber there had been in 1971. His-
torically, the ABS defi nes fami-
ly farms as those which can sup-
port minimally two people liv-
ing on the property. With the 
Hawke-Keating reforms begin-
ning in 1983, family farm num-
bers dropped rapidly. The CEC 
has investigated how many fam-
ily farms are actually viable con-
cerns, able to support a family 
without relying on off-farm in-
come. Arithmetic and common 
sense indicate there are barely 
40,000 viable family farms to-
day, if that. For example, cen-
sus fi gures show that most farms 
have gross income of less than 
$200,000; only 41,060 earn 
more than $200,000, the bar-
est minimum for a viable farm; 
but at least some of those farm 
businesses are either corporate-
owned, or owned by hobby farm-
ers whose major income is from 
employment elsewhere, but they 
do small-scale farming for tax-
shelter reasons. To derive from 
gross income of $200,000, mi-
nus expenses, even a minimum 
wage income of $30,000, a gen-
uine farm business would have 
to enjoy 15 per cent net profi t, a 
rate unheard-of in the rural sec-
tor today.

A conservative estimate of 
the real number of viable fami-
ly farms not relying on substan-
tial off-farm income to survive 
is under 40,000, due to the soar-
ing costs of inputs (including 
hired labour), falling real returns, 
green fascist clamps on produc-
tion, and high debt-service costs 
(borrowing has unavoidably ris-
en over the past two or three de-
cades, some of the debt dating 
from the 20 per cent or higher 

rates of the late 1970s and the 
“get-big or get-out” Hawke-Ke-
ating policies that forced sur-
viving farms to borrow heavily 
in order to buy out their neigh-
bours). A large mixed fami-
ly farm, which in the 1980s 
grossed between $200,000-
$250,000, would today require 
income of $1.5-1.7 million to 
maintain operations. This esti-
mate is confi rmed by CEC in-
vestigations and discussions with 
actual family farmers in West-
ern Australia, New South Wales 
and Queensland, who are barely 
holding on.

Health care: Medical care has 
been savaged in Australia since 
the Hawke/Keating era, but no 
one knows just how bad it is, be-
cause offi cial fi gures are a litany 
of outright lies of omission or 
commission, as CEC researchers 
found yet again in preparing the 
Hospital Beds and Elective Sur-
gery graphs below. No absolute 
numbers are published on wait-
ing lists (how long a typical pa-
tient actually has to wait for an 
operation), because the fi gures 
are so scandalous. Only median 
fi gures are published; this means 
that for the current median elec-
tive surgery waiting time of 36 
days, half the patients are treat-
ed sooner than 36 days after the 
election of surgery, whilst the 
other half wait longer than 36 
days, sometimes far longer. The 
secrecy hides a wait-time cri-
sis that is far worse than the rise 
of the median wait from 27 to 
36 days in the past decade. Paul 
Austin reported in The Age of 26 
February 2008 on internal Royal 
Melbourne Hospital documents 
obtained under FOI procedures. 
These showed that the “num-
ber of people waiting treatment 
at the Royal Melbourne is near-
ly three times as big as the offi -
cial waiting list declared by the 
State Labor government.” That 
is, “7268 people were waiting 
for treatment, but only 2487 of 
them were on the offi cial elective 
surgery waiting list”, a reality no 
doubt paralleled in every other 
hospital in Australia. The Austra-
lian Medical Association has re-
peatedly complained about “hid-
den patients on waiting lists”. A 
person is deemed to be on a wait-
ing list only after a GP has rec-
ommended them to see special-
ists, and after those hospital spe-
cialists have then recommended 
surgery. “Outpatients on aver-
age spent 65 days between get-
ting an appointment and seeing 
a specialist”, reported The Age; 
one patient waited 783 days to 
see a neurosurgeon specialist at 
the Royal Melbourne, only then 
qualifying to be put on the offi -
cial “waiting list”. The Age cal-
culated a real average waiting 
time for elective surgery at the 
Royal Melbourne of 235 days, 
or six times what was reported to 
the Australian Institute of Health 
and Welfare (AIHW)! Patients 
are suffering and dying needless-
ly, either because they were not 
admitted in a timely fashion, or 
because of chaos reigning with-
in hospitals due to savage bud-
get cuts. 

The situation was summed up 
recently by Dr. John R. Graham, 
Chairman of the Department of 
Medicine at the Sydney Hospital 
and Sydney Eye Hospital: “Dur-
ing my 42-year medical career, I 
have witnessed fi rst-hand the de-
scent of public hospitals from a 
position where they were won-
derful and rewarding places in 
which to practise, down to their 
current state of commonplace 
chaos, tragedy and sometimes 
even farce.” In 2005 one Aus-
tralian doctor every three weeks 
committed suicide, according to 

the Royal Australasian College 
of General Practitioners, while 
a 2010 AIHW study found that 
some 4,600 rural Australians 
died unnecessarily between 2004 
and 2006 due to the lack of ru-
ral doctors. 

The misery and rising death 
rates in our public hospital sys-
tem are not just a “natural” re-
sult of budget cuts. They are in-
tentional, given that Australia’s 
already-mangled health care 
system is now being revamped 
along the lines of Britain’s in-

famous National Institute for 
Health and Clinical Excellence 
(NICE) guidelines, in order to 
ration health care brutally and 
commit euthanasia, as is now 
routinely practised on a stag-
gering scale in Britain’s Nation-
al Health System. (See “Brit-
ish Monetarism Turns Pub-
lic Health Into Mass Murder”, 
The New Citizen, October/No-
vember 2009, p. 24. http://ce-
caust.com.au/pubs/pdfs/Brit-
ish_monetarism_Euthanasia_1.
pdf)

Economic Destruction in Australia (cont.)
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